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International Gem Tower launches in New York City

By Michelle Graff
May 19, 2009

New York--New York City Mayocr Michael R. Blocomberg was

among the dignilaries on hand Tuesday in New York's
Diamond District for the official launch of the 34-story

| International Gem Tower.

Located al 50 W. 47 SI. between Fifth and Sixth Avenues,
the tower, a project of Extell Development Co., is slaled for
completion in mid 2011 and is lo contain up Lo 84 unils of
office space for |he diamond and jewelry industries.
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Speaking al the lower's launch, Bloomberg noted Ine Visit us Booth #62209
= importance of the diamond lrade to lhe city of New York, and
New York City Mayor Michael R. Bloomberg addresses attendees New York's imporiance as a diamond cenler in Lhe eyes of
at the launch of the International Gem Tower in Mew York's the world,

Diamond District,
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The tower is needed, he said, to help the cily remain
competitive in the international jewelry trade JANEW YORK SHOW,
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queries about our diamonds with facilities in cities like Shanghai, Las Vegas and Dubai,”

Yehuda Diamond Bloomberg said.

Learn more about our fiash effect

thal differenliales our clanty

enhanced diamonds - Yehuda Shanghai, China, opened the Shanghai Lujiazui Diamond

Diamond Exchange Tower, while Dubai, United Arab Emirales. opened

Growing your business just gol the Almas Tower for the diamond and jewelry industries in

simpler with our powerful and low-

Firal Engagement

cost marketing tools - Customer late 2008. Engagement Party
Connect - i
MarketScope maximizes impact (o ' o Robero Coin
reach your polential customers, Las Vegas' plans for its jewelry mecca, the World Jewelry

with the ideal products * Cuslomer Cenler, have nol moved forward. Kwiat

Connect ‘

Wore Related Links » At lhe completion of the first phase of the project, which

encompasses three floors, Extell. which is seeking

designation for the lower as a free-trade zone, will have sunk

$300 million inlo the tower and will need further funding to

continue.
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Bloomberg said on Tuesday thal he's confident the company can raise the resl of the money necessary to complete the
project, which he praised as being a great example of the invesiment needed to help New York get through the economic
crisis.

"l think Ihey are really casting a strong vole of confidence in our city," the mayor said of Extell.
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